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My name is Dean Ellinwood.  My business address is 5001 Brittonfield Parkway, 

Syracuse, New York, 13221.  Through my career I have been involved in many different aspects

of the dairy industry.  I was raised on a dairy farm located in Candor, NY, just north of the

Pennsylvania, New York State line.

I graduated with honors from the State University of New York at Morrisville with a

degree in Agricultural Engineering. 

My professional career includes the following:

• Plant Operator – Crowley Foods

• Field Representative – Upstate Farms

• Quality Assurance Manager – Eastern Milk Producers

• Quality Assurance Manager and Director of Milk Sales, Northeast Region - Milk
Marketing, Inc.

• Director of Sales and Marketing - Dairy Farmers of America, Northeast Area

• Vice President, Sales and Marketing - Dairy Marketing Services.

Dairy Marketing Services, or DMS, is a cooperative venture that markets approximately

seventeen billion pounds of milk annually, representing approximately 7,100 dairy farms

throughout the Northeast and Mid-Atlantic areas.  DMS markets milk produced by 26

cooperatives and approximately 1,100 independent farms.  DMS works with 170 independent

milk haulers that pick-up an average of 900 loads of milk per day and deliver to 60 customers

representing approximately 100 dairy plants. 

My primary functions include the sales and marketing of milk, contract negotiations and

balancing the milk supply to meet the daily and seasonal requirements of our customers.

I am testifying today on behalf of GNEMMA whose cooperative members with

producers in Pennsylvania include Dairylea Cooperative, Inc., Dairy Farmers of America, Inc.,
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Dairy Marketing Services, LLC,  Land O’Lakes, Inc., Maryland and Virginia Milk Producers’

Cooperative Association, Inc. and Upstate-Niagara Cooperative, Inc., and specifically on behalf

the approximately four thousand producers in Pennsylvania whose milk is marketed through

these cooperatives and whose milk check is impacted every month by the PMMB over-order

premium price.  

Pennsylvania Farm Milk Production and Projected Prices

The most recent USDA Milk Production Report, for the month of September 2013,

(Exhibit 1) estimated an increase in milk production in the 23 selected states of 1.1 percent

compared to one year ago.  According to the report, Pennsylvania’s farm milk production

increased by 1.5 percent with a decrease of 1,000 cows, and milk per cow increasing by 25

pounds for the month.  Overall this amounted to an increase of 12 million pounds of milk

produced in Pennsylvania compared to a year ago.

The US farm milk price is expected to decline in 2014.  New Zealand’s August 2013

milk production increased 9.2 percent over one year ago (Exhibit 2) and their expected 2014

milk production is expected to increase by 4.5 percent overall, with first half 2014 milk

production expected to increase by a whopping 8 percent (Exhibit 3).  This volume of milk,

manufactured into exported products, will place downward price pressure on our commodity

markets with the end result being a lowering of the US milk price.  Dairy Farmers of America

does price forecasting work as a part of its normal business planning and operations.  They

generate internal price forecasts based on their view of market factors.  They also acquire

forecast data from several outside sources including the CME Group futures markets, several

dairy economics firms, and land-grant-university-based price forecasting groups.  The "average"
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price depicted in Exhibits 4 and 5 includes DFA’s own forecast, the CME group data, and the

economic firms that are surveyed. 

These pricing forecasters estimate a decrease of approximately $2.00/cwt. on the Class

III price (Exhibit 4) and $2.50/cwt. on the Class IV price (Exhibit 5), with a corresponding

decline in Class I and II pricing during the late winter and early spring months of 2014,

compared to this fall’s milk price. 

Northeast Milk Marketing Conditions

Overall, farm milk production is currently in balance with milk demand in the Northeast. 

During the first half of September, in order to fill the school pipeline, milk was moved from

manufacturing plants to meet the fluid demand.  At that time Elmhurst Dairy requested the

Federal Order One Market Administrator increase the Class One shipping percentages in order to

meet Class One milk requirements.  Pennsylvania milk that was committed to other markets was

re-routed in order to fulfill the New York City Class One market.

Since the last Over-Order-Premium hearing in May 2013, the expansion of milk

processing plants has continued.  More expansions will be finished throughout the 2014 calendar

year.  Schreiber Foods has already expanded their plant in Shippensburg, PA to produce

additional yogurt (Exhibit 6).  Fage’s yogurt plant is currently undergoing a significant

expansion that should be completed in January 2014 (Exhibit 7).  Byrne Dairy’s new yogurt

plant is planning to be open during the spring (Exhibit 8).  Leprino Foods,  South Waverly,

Pennsylvania, is modernizing their plant for the production of mozzarella cheese and just

recently, Penn Cheese, in Winfield, PA has re-opened (Exhibit 9).  These are just a few examples

of the many new and expanding plants which impact the demand for Pennsylvania milk.
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This phenomenal growth the Northeast marketplace has seen over the past three years

and into 2014 totals an additional milk requirement of more than 400 million pounds per month.

All of this points to a dynamic of a very tight milk supply / demand situation.

Over-Order Premium Reductions

Effective July of this year, the PMMB Over-Order-Premium (OOP) has been $1.60/cwt.

and the fuel adjuster has been $0.25/cwt. for a total of $1.85/cwt. (Exhibit 10).  The OOP and

fuel adjuster have been reduced considerably since June 2012 (Exhibit 11), by a total of

$1.16/cwt.  Using the latest eight months’ posted information on the PMMB website of July

2012 through February 2013 (Exhibit 12), the average monthly volume of milk priced by the

PMMB OOP and fuel adjuster is 138,156,672 pounds.  Multiplying this monthly average by

$1.16/cwt. equals slightly more than $1.6 million dollars per month reduced income to

Pennsylvania dairy farmers, or $19.2 million dollars annually.  This is a very significant hit.

Comparison to Nearby Markets

The Greater Northeast Milk Marketing Agency (GNEMMA) Class I over-order-price

continues to be the same for packaged Class I milk sold outside of Pennsylvania. Since the last

hearing, the over-order price for Class I distribution in New Jersey has remained at a consistent

level of $1.37/cwt, including a $0.17 fuel adjustment plus an additional premium for customers

requiring rBST-free affidavit milk.  The GNEMMA price for distribution in Maryland and

Delaware is $0.10 higher than the New Jersey price.

The Mideast Milk Marketing Agency was dissolved earlier this year.  Thus, there is no

longer a pricing letter disseminated by the Agency.  Today, each individual processor negotiates

an over-order price for their milk supply.  This price is based on level of service and balancing

an individual plant requires.  Typically, the over-order price is now a uniform charge on all milk
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delivered to an individual plant, regardless of the classification of milk at that plant. For

processing plants that are predominately Class I, the range of service and thus, the range of the

over-order price on ALL milk delivered is similar to the current PMMB Class I Over-Order

Premium and fuel adjuster of approximately $1.85/cwt.

Summary

In summary, we expect the milk price paid to dairy farmers to decline during the first half 

of 2014.  Surrounding markets’ over-order prices for Class I milk are similar to the current

PMMB Class I OOP and fuel adjuster prices.

Over the past 16 months, the Board has significantly lowered the OOP and fuel adjuster

by $1.16/cwt., resulting in less income to Pennsylvania dairy farmers of approximately $19.2

million annually.

The Northeast marketplace, of which Pennsylvania is a vital component, will experience

increased demand during 2014 and is already requesting additional milk supplies.  For

Pennsylvania producers to be competitive supplying milk to Pennsylvania processors, such as for

the “Pennsylvania Preferred” program, it is critical that the OOP not be reduced.

GNEMMA requests the Board maintain the current OOP of $1.60/cwt. plus the current

fuel adjuster formula for the time frame of January through August 2014.  We request that the

time period be extended 2 months beyond the usual six-month period so that the six-month 

periods can be reset to avoid hearings during the annual year-end holiday period.

Our dairy farmers and I thank you for the opportunity to present this important

information to the Milk Marketing Board.
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Released November 1, 2013, by the National Agricultural Statistics Service (NASS), Agricultural Statistics Board, United States Department 

of Agriculture (USDA). 

 

 

September Milk Production up 1.1 Percent 
       
Milk production in the 23 major States during September totaled 14.8 billion pounds, up 1.1 percent from September 

2012. August revised production at 15.7 billion pounds, was up 2.5 percent from August 2012. The August revision 

represented a decrease of 33 million pounds or 0.2 percent from last month's preliminary production estimate. 

 

Production per cow in the 23 major States averaged 1,741 pounds for September, 12 pounds above September 2012. 

 

The number of milk cows on farms in the 23 major States was 8.51 million head, 33,000 head more than September 

2012, but 19,000 head less than August 2013. 

 

 

July - September Milk Production up 1.5 Percent 
 
Milk production in the United States during the July - September quarter totaled 49.4 billion pounds, up 1.5 percent from 

the July - September quarter last year.  The average number of milk cows in the United States during the quarter was 9.23 

million head, 16,000 head more than the same period last year.  
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Milk Production (October 2013) 3 
USDA, National Agricultural Statistics Service 

Milk Cows and Production – 23 Selected States: September 2012 and 2013 
[May not add due to rounding] 

State 

Milk cows 
1
 Milk per cow 

2
 Milk production 

2
 

2012 2013 2012 2013 2012 2013 
Change 

from 
2012 

 (1,000 head) (1,000 head) (pounds) (pounds) (million pounds) (million pounds) (percent) 

 
Arizona  ..................  
California  ...............  
Colorado  ................  
Florida  ...................  
Idaho  .....................  
Illinois  ....................  
Indiana  ..................  
Iowa  .......................  
Kansas  ..................  
Michigan  ................  
 
Minnesota  ..............  
Missouri  .................  
New Mexico  ...........  
New York  ...............  
Ohio  .......................  
Oregon  ..................  
Pennsylvania  .........  
Texas  ....................  
Utah  .......................  
Vermont  .................  
 
Virginia  ..................  
Washington  ...........  
Wisconsin  ..............  
 
23-State Total  ........  

 
181 

1,779 
135 
123 
579 
100 
174 
201 
126 
374 

 
465 
93 

326 
610 
270 
123 
533 
433 
88 

133 
 

95 
261 

1,271 
 

8,473 

 
188 

1,781 
137 
123 
570 
98 

177 
207 
134 
381 

 
465 
92 

322 
610 
270 
123 
532 
440 
91 

133 
 

95 
265 

1,272 
 

8,506 

 
1,745 
1,790 
1,955 
1,250 
1,930 
1,470 
1,685 
1,720 
1,740 
1,900 

 
1,550 
1,110 
1,960 
1,740 
1,540 
1,665 
1,545 
1,705 
1,760 
1,550 

 
1,380 
1,935 
1,730 

 
1,729 

 
1,720 
1,795 
1,965 
1,340 
1,930 
1,490 
1,710 
1,765 
1,730 
1,930 

 
1,550 
1,110 
1,955 
1,770 
1,545 
1,660 
1,570 
1,700 
1,780 
1,560 

 
1,430 
1,935 
1,745 

 
1,741 

 
316 

3,184 
264 
154 

1,117 
147 
293 
346 
219 
711 

 
721 
103 
639 

1,061 
416 
205 
823 
738 
155 
206 

 
131 
505 

2,199 
 

14,653 

 
323 

3,197 
269 
165 

1,100 
146 
303 
365 
232 
735 

 
721 
102 
630 

1,080 
417 
204 
835 
748 
162 
207 

 
136 
513 

2,220 
 

14,810 

 
2.2 
0.4 
1.9 
7.1 

-1.5 
-0.7 
3.4 
5.5 
5.9 
3.4 

 
 

-1.0 
-1.4 
1.8 
0.2 

-0.5 
1.5 
1.4 
4.5 
0.5 

 
3.8 
1.6 
1.0 

 
1.1 

 1
 Average number during year, excluding heifers not yet fresh. 

 2
 Excludes milk sucked by calves. 
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THIS REPORT CONTAINS ASSESSMENTS OF COMMODITY AND TRADE ISSUES MADE BY 

USDA STAFF AND NOT NECESSARILY STATEMENTS OF OFFICIAL U.S. GOVERNMENT 

POLICY 

                                                                               
  

  
                     

             

Date:  

GAIN Report Number:  
  

  

 
  

  

 
  

  

 

  

  

  

Approved By:  

 
  

Prepared By:  

 
  

Report Highlights: 

New Zealand milk production in 2014 is expected to rebound from 2013’s drought-impacted levels 

to reach 20.6 million metric tons, essentially equaling the record production levels seen in 2012. 

 Exports will also bounce back to top 2.9 million metric tons in 2014.  Farmers are smiling at the 

moment enjoying a productive spring and the prospect of the highest milk price payout ever 

received in New Zealand.  Confidence is good despite the setback Fonterra received over the 

contaminated whey protein concentrate issue. 

  

David Lee-Jones 

Hugh Maginnis 

New Zealand 2014 Milk Supply Rebounds after 2013 Drought 

Dairy and Products Annual 

New Zealand 

NZ1316 

10/17/2013 

Required Report - public distribution 

GNEMMA Exhibit 3, p. 1
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Executive Summary      

Barring another nationwide drought New Zealand farmers look set to increase the milk supply in 2014 to 

a forecast 20.6 million metric tons (MT).  This represents a 4.5 percent increase from the amended 

estimate for 2013 of 19.7 million MT.  The longer term weather forecasts are for normal rainfall and 

temperatures through the first quarter of 2014. Milk prices are forecast to reach a record $NZ 

8.60/kilogram of milk solids in for the first half of 2014 which will encourage farmers to produce as 

much as they can in the first half of the year.  Slightly higher cow numbers (5.1 million versus 5.0 

million) going into the second half of the year should ensure milk supply continues to grow. 

The drought that took place in the first half of 2013 is over.  Farmers have capitalized on good cow 

condition and a mild winter to make an excellent start to the 2013/2014 production year.  This should 

result in the milk supply for the July to December 2013 period topping the record achieved during the 

same period in 2012.  The influence of the drought means that production in 2013 is expected to be 4.3 

percent less than 2012. 

The milk supply in 2014 is forecast to be processed into a total of 3.19 million MT of products, a 

4percent increase on the total of 3.07million MT estimated for 2013.  Whole milk powder (WMP) 

remains the key commodity representing around 40 percent of total production.  In 2014 WMP 

production is forecast at 1.3 million MT up two percent from the 2013 total of 1.275 million MT.  Even 

though exports for the 2013 year to August were 86,000 MT behind 2012 it is expected the extremely 

high financial margins for WMP which have opened up since April 2013 and the extra production 

capacity now commissioned will see that gap closed by year end.  The tight global supply is expected to 

last until the end of Q1, 2014.  This should set the scene for the forecast WMP production increase in 

2014. 

Cheese production is likely to be stable at just on 320,000 MT in both 2014 and 2013.  However there 

are signs that in the future cheese will assume greater importance in the product mix.  New production 

technologies and new markets opening up in the developing countries are providing a platform for future 

growth. 

Skim milk powder (SMP) and cream products (butter and anhydrous milk fat) are likely to stage a 

production upswing in 2014 at 420,000 MT (eight percent up) and 525,000 MT (four percent up) 

respectively. 

Exports for 2014 look set to show a distinct increase over 2013, of 5.8 percent, to reach 2.9 million MT.  

For 2013 it is now estimated 2.75 million MT of product will be exported, down 2.4 percent from 2012, 

which is the result of the drought induced reduction to the milk supply.  To some extent the 2014 export 

performance is likely to benefit from an anticipated inventory buildup of WMP at 2013 year end which 

will be wound back in the first half of 2014. 

GNEMMA Exhibit 3, p. 2
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Even though Infant Milk Formula (IMF) exports at $US 320million in 2012 comprised only three 

percent of total dairy export value it is a high value product and often seen as a model for the future for 

dairy processing in NZ.  Over the last decade exports have expanded from 12,000 MT to 33,000 MT in 

2012 and the price has appreciated from $US 3.00/kilogram to over $US 9.50/kilogram.  The price 

increase has attracted many new players over the last few years.  The growth in the Chinese market 

seems to be a big part of this.  However the once lightly regulated Chinese market is undergoing a 

significant restructure.  New regulations, increased testing, and better border control are being 

assembled.  In addition the Chinese Government is moving briskly to rationalize and strengthen the 

domestic suppliers to increase their market share. 

New Zealand suppliers’ share of the IMF market in China was disrupted during August and September 

by the whey protein concentrate contamination issue sustained by Fonterra.   The contamination by 

bacteria was found in the end not to be a food safety issue.  However in the interim an extensive product 

recall was instituted which affected IMF products in several markets.  The negative publicity played 

badly on the NZ brand image in China.  However it is likely this will pass and the new regulations will 

likely benefit reputable NZ producers of IMF in the future. 
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Phone: (717) 787-4194
Fax: (717) 783-6492

E-mail:  RA-PMMB@pa.gov
WEB SITE:  www.mmb.state.pa.us

Tom Corbett - Governor Luke F Brubaker - Chairman

Commonwealth of Pennsylvania
Milk Marketing Board

2301 North Cameron Street
Harrisburg, PA  17110-9408

Tom Corbett  Governor
Tim Moyer - Secretary

For Milk Purchased From Producers in  October 2013
AREA- CLASS I OVER-ORDER* BUTTERFAT SKIM CLASS I

ZONE DIFF. PREM. (A982 & A983) VALUE(per lb.) VALUE(per cwt.) PRICE

Southeastern Pennsylvania
$ $ $ $ $

Richard Kriebel - Member

Luke F. Brubaker - Chairman
Lynda J. Bowman - Consumer MemberMinimum Producer Price Data

Official General Order A-903 Amended

1-0 Milk Marketing Area $3.05 $1.85 $1.5217 $19.45 $24.10
East Central Pennsylvania

2-0 Milk Marketing Area $2.80 $1.85 $1.5192 $19.20 $23.85
Northeastern Pennsylvania

3-0 Milk Marketing Area $2.80 $1.85 $1.5192 $19.20 $23.85
South Central Pennsylvania

4-0 Milk Marketing Area $2.90 $1.85 $1.5202 $19.30 $23.95
Western Pennsylvania

5-0 Milk Marketing Area $2.30 $1.85 $1.5142 $18.70 $23.35
West Central Pennsylvania

6-0 Milk Marketing Area $2.50 $1.85 $1.5162 $18.90 $23.55

Advance Cheddar Price $1.7739 Cheddar Price $1.8025

* Includes Fuel Adjustment of $0.25 Per Hundredweight

Advance Butter Price $1.3876 AA Butter Price $1.5454

Advance Nonfat Dry Milk Price $1.8008 Nonfat Dry Milk Price $1.8366

Advance Dry Whey Price $0.5791 Dry Whey Price $0.5731

Somatic Cell Rate $0.00090 Producer Price Differential - September 2013

Ad Cl III P i $17 91 F d l O d 1 $2 44Advance Class III Price $17.91 Federal Order 1 $2.44

Advance Class IV Price $19.20 Federal Order 33 $1.42

Class I Class II
Skim Price $14.55 Skim Price $15.25

Butterfat Price $1.4727 Butterfat Price $1.6708

Base Price @3.5% Butterfat $19.1952 Price @ 3.5% Butterfat $20.5641

Butterfat Differential $0.1327 Butterfat Differential $0.1518

Class III Class II Nonfat Solids Price $1.6944
Skim Price $12.85

Class IV
Butterfat Price $1.6638 Skim Price $14.87

Price @ 3.5% Butterfat $18.2236 Butterfat Price $1.6638

Butterfat Differential $0.1535 Price @ 3.5% Butterfat $20.1729

Protein Price $3.4107 Butterfat Differential $0.1515

Other Solids Price $0.3852 Nonfat Solids Price $1.6521

Statistical Average Minimum Price for Pennsylvania Producer Selling Into Pennsylvania $21.17g y g y
Issued on October 31, 2013
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Phone: (717) 787-4194
Fax: (717) 783-6492

E-mail:  RA-PMMB@pa.gov
WEB SITE:  www.mmb.state.pa.us

Tom Corbett - Governor
Tim Moyer - Secretary

For Milk Purchased From Producers in  June 2012
AREA- CLASS I OVER-ORDER* BUTTERFAT SKIM CLASS I

ZONE DIFF. PREM. (A927 & A974) VALUE(per lb.) VALUE(per cwt.) PRICE

Southeastern Pennsylvania
1-0 Milk Marketing Area $3.05 $3.01 $1.4885 $16.67 $21.30

East Central Pennsylvania
2-0 Milk Marketing Area $2.80 $3.01 $1.4860 $16.42 $21.05

Northeastern Pennsylvania
3-0 Milk Marketing Area $2.80 $3.01 $1.4860 $16.42 $21.05

South Central Pennsylvania
4-0 Milk Marketing Area $2.90 $3.01 $1.4870 $16.52 $21.15

Western Pennsylvania
5-0 Milk Marketing Area $2.30 $3.01 $1.4810 $15.92 $20.55

West Central Pennsylvania
6-0 Milk Marketing Area $2.50 $3.01 $1.4830 $16.12 $20.75

Advance Cheddar Price $1.5243 Cheddar Price $1.5846

Richard Kriebel - Member

Luke F. Brubaker - Chairman
Lynda J. Bowman - Consumer Member

* Includes Fuel Adjustment of $0.86 Per Hundredweight

Minimum Producer Price Data
Official General Order A-903 Amended

Commonwealth of Pennsylvania
Milk Marketing Board

2301 North Cameron Street
Harrisburg, PA  17110-9408

Advance Butter Price $1.3506 AA Butter Price $1.3991

Advance Nonfat Dry Milk Price $1.1460 Nonfat Dry Milk Price $1.1023

Advance Dry Whey Price $0.5355 Dry Whey Price $0.5013

Somatic Cell Rate $0.00079 Producer Price Differential - May 2012

Advance Class III Price $15.24 Federal Order 1 $1.56

Advance Class IV Price $13.41 Federal Order 33 $0.51

Class I Class II
Skim Price $10.61 Skim Price $9.42

Butterfat Price $1.4279 Butterfat Price $1.4936

Base Price @3.5% Butterfat $15.2363 Price @ 3.5% Butterfat $14.3179

Butterfat Differential $0.1322 Butterfat Differential $0.1399

Class III Class II Nonfat Solids Price $1.0467
Skim Price $10.81

Class IV
Butterfat Price $1.4866 Skim Price $8.33

Price @ 3.5% Butterfat $15.6348 Butterfat Price $1.4866

Butterfat Differential $0.1378 Price @ 3.5% Butterfat $13.2416

Protein Price $2.8952 Butterfat Differential $0.1403

Other Solids Price $0.3113 Nonfat Solids Price $0.9252

Statistical Average Minimum Price for Pennsylvania Producer Selling Into Pennsylvania $16.81
I d J l 06 2012Issued on July 06, 2012
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PENNSYLVANIA MILK MARKETING BOARD
OVER-ORDER PREMIUM EFFECT

SEPTEMBER 1988 THROUGH FEBRUARY 2013

AVE. MONTHLY
OGO HEARING CALL MONTHS RATE POUNDS AMOUNT
FOR SPECIFIC INFORMATION ON ORDERS PRIOR TO 2006, PLEASE CONTACT THE BOARD $362,545,269
FOR SPECIFIC INFORMATION ON A-927 PRIOR TO 2008, PLEASE CONTACT THE BOARD $22,855,090
A-927 INCREASED FUEL COSTS 01/01/08 THROUGH 02/29/08 2 $0.65 155,971,394 $2,027,628
A-927 INCREASED FUEL COSTS 03/01/08 THROUGH 03/31/08 1 $0.62 155,505,816 $964,136
A-927 INCREASED FUEL COSTS 04/01/08 THROUGH 04/30/08 1 $0.65 149,787,255 $973,617
A-927 INCREASED FUEL COSTS 05/01/08 THROUGH 05/31/08 1 $0.80 157,243,648 $1,257,949
A-927 INCREASED FUEL COSTS 06/01/08 THROUGH 06/30/08 1 $0.86 132,523,981 $1,139,706
A-927 INCREASED FUEL COSTS 07/01/08 THROUGH 07/31/08 1 $0.98 144,159,173 $1,412,760
A-927 INCREASED FUEL COSTS 08/01/08 THROUGH 09/30/08 2 $1.04 151,335,998 $3,147,789
A-927 INCREASED FUEL COSTS 10/01/08 THROUGH 10/31/08 1 $0.95 162,492,826 $1,543,682
A-927 INCREASED FUEL COSTS 11/01/08 THROUGH 11/30/08 1 $0.83 150,795,723 $1,251,605
A-927 INCREASED FUEL COSTS 12/01/08 THROUGH 12/31/08 1 $0.71 165,629,171 $1,175,967
A-927 INCREASED FUEL COSTS 01/01/09 THROUGH 01/31/09 1 $0.53 156,890,809 $831,521
A-927 INCREASED FUEL COSTS 02/01/09 THROUGH 02/28/09 1 $0.38 143,424,012 $545,011
A-927 INCREASED FUEL COSTS 03/01/09 THROUGH 03/31/09 1 $0.35 158,247,149 $553,865
A-927 INCREASED FUEL COSTS 04/01/09 THROUGH 04/30/09 1 $0.32 149,175,040 $477,360
A-927 INCREASED FUEL COSTS 05/01/09 THROUGH 07/31/09 3 $0.29 141,311,567 $1,229,411
A-927 INCREASED FUEL COSTS 08/01/09 THROUGH 09/30/09 2 $0.38 146,558,192 $1,113,842
A-927 INCREASED FUEL COSTS 10/01/09 THROUGH 12/31/09 3 $0.41 158,679,065 $1,951,752
A-927 INCREASED FUEL COSTS 01/01/10 THROUGH 01/31/10 1 $0.47 149,777,130 $703,953
A-927 INCREASED FUEL COSTS 02/01/10 THROUGH 02/28/10 1 $0.44 148,977,085 $655,499
A-927 INCREASED FUEL COSTS 03/01/10 THROUGH 04/30/10 2 $0.47 153,497,933 $1,442,881
A-927 INCREASED FUEL COSTS 05/01/10 THROUGH 05/31/10 1 $0.50 144,754,517 $723,773
A-927 INCREASED FUEL COSTS 06/01/10 THROUGH 06/30/10 1 $0.53 131,841,518 $698,760
A-927 INCREASED FUEL COSTS 07/01/10 THROUGH 07/31/10 1 $0.56 141,106,596 $790,197
A-927 INCREASED FUEL COSTS 08/01/10 THROUGH 11/30/10 4 $0.50 146,336,790 $2,926,736
A-927 INCREASED FUEL COSTS 12/01/10 THROUGH 12/31/10 1 $0.53 158,172,096 $838,312
A 927 INCREASED FUEL COSTS 01/01/11 THROUGH 01/31/11 1 $0 56 152 906 503 $856 276

PERIOD

A-927 INCREASED FUEL COSTS 01/01/11 THROUGH 01/31/11 1 $0.56 152,906,503 $856,276
A-927 INCREASED FUEL COSTS 02/01/11 THROUGH 02/28/11 1 $0.59 136,560,878 $805,709
A-927 INCREASED FUEL COSTS 03/01/11 THROUGH 03/31/11 1 $0.65 152,253,033 $989,645
A-927 INCREASED FUEL COSTS 04/01/11 THROUGH 04/30/11 1 $0.71 144,495,681 $1,025,919
A-927 INCREASED FUEL COSTS 05/01/11 THROUGH 05/31/11 1 $0.80 141,626,911 $1,133,015
A-927 INCREASED FUEL COSTS 06/01/11 THROUGH 07/31/11 2 $0.83 127,539,939 $2,117,163
A-927 INCREASED FUEL COSTS 08/01/11 THROUGH 10/31/11 3 $0.80 143,773,327 $3,450,560
A-927 INCREASED FUEL COSTS 11/01/11 THROUGH 12/31/11 2 $0.77 145,864,070 $2,246,307
A-927 INCREASED FUEL COSTS 01/01/12 THROUGH 01/31/12 1 $0.80 146,120,831 $1,168,967
A-927 INCREASED FUEL COSTS 02/01/12 THROUGH 02/29/12 1 $0.77 135,250,447 $1,041,428
A-927 INCREASED FUEL COSTS 03/01/12 THROUGH 03/31/12 1 $0.80 146,472,401 $1,171,779
A-927 INCREASED FUEL COSTS 04/01/12 THROUGH 04/30/12 1 $0.83 135,558,557 $1,125,136
A-927 INCREASED FUEL COSTS 05/01/12 THROUGH 06/30/12 2 $0.86 131,990,246 $2,270,232
A-927 INCREASED FUEL COSTS 07/01/12 THROUGH 07/31/12 1 $0.83 127,442,370 $1,057,772
A-927 INCREASED FUEL COSTS 08/01/12 THROUGH 09/30/12 2 $0.74 135,143,733 $2,000,127
A-927 INCREASED FUEL COSTS 10/01/12 THROUGH 10/31/12 1 $0.80 149,589,882 $1,196,719
A-927 INCREASED FUEL COSTS 11/01/12 THROUGH 02/28/13 4 $0.83 139,483,415 $4,630,849
A-935 MARKET CONDITIONS 01/01/06 THROUGH 06/30/06 6 $1.55 153,068,955 $14,235,413
A-938 MARKET CONDITIONS 07/01/06 THROUGH 12/31/06 6 $1.60 154,783,370 $14,859,203
A-941 MARKET CONDITIONS 01/01/07 THROUGH 06/30/07 6 $1.85 152,069,338 $16,879,696
A-944 MARKET CONDITIONS 07/01/07 THROUGH 11/30/07 5 $1.60 152,745,220 $12,219,618
A-947 MARKET CONDITIONS 12/01/07 THROUGH 03/31/08 4 $1.35 156,640,875 $8,458,607
A-950 MARKET CONDITIONS 04/01/08 THROUGH 12/31/08 9 $2.15 151,700,419 $29,354,031
A-959 MARKET CONDITIONS 01/01/09 THROUGH 06/30/09 6 $2.15 148,271,012 $19,126,961
A-964 MARKET CONDITIONS 07/01/09 THROUGH 10/31/09 4 $2.15 148,971,622 $12,811,560
A-966 MARKET CONDITIONS 11/01/09 THROUGH 12/31/09 2 $2.65 157,656,364 $8,355,787
A-967 MARKET CONDITIONS 01/01/10 THROUGH 06/30/10 6 $2.65 147,057,686 $23,382,172
A-969 MARKET CONDITIONS 07/01/10 THROUGH 12/31/10 6 $2.15 147,437,642 $19,019,456
A-970 MARKET CONDITIONS 01/01/11 THROUGH 06/30/11 6 $2.15 142,417,717 $18,371,885
A-971 MARKET CONDITIONS 07/01/11 THROUGH 12/31/11 6 $2.15 141,910,784 $18,306,491
A-974 MARKET CONDITIONS 01/01/12 THROUGH 06/30/12 6 $2.15 137,897,121 $17,788,729
A-979 MARKET CONDITIONS 07/01/12 THROUGH 08/31/12 2 $2.15 131,970,629 $5,674,737
A-979 MARKET CONDITIONS 09/01/12 THROUGH 12/31/12 4 $1.95 142,928,668 $11,148,436
A-981 MARKET CONDITIONS 01/01/13 THROUGH 02/28/13 2 $1.80 134,798,723 $4,852,754

698,911,210$      , ,
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